International Exchange of Services
A $3-Billion Two-Way United States Market

THE magnitude of the interchange of servicos betwaen the
United States and foreign countries is not so generally under-
stood and appreciated as s the sivalor ox a of goods.
Neverthefess, thiz country provided in 1951 a $3 billion
- ‘market for foreign services of all kinds, and foreign countries
i refurn acquired services from the United States of almost
equal walue, about $2.3 billion. Both totals reflect large
inerenses over the preceding wear, and s rvecord pescetime
fiow in both directions. MNot inciuded is the iIncome received
or 'ﬂa:id on investments. : _
o of services has Incressed over the past three

deendes at & rate exceeding by far tha reletive gain in the
trapsactions in goods. In thée 1620°s United States exports
of services atounted to only about 10 percent of the export
of popods. By the 1930's, the proportion was abont 15 per-
cent, and in 1949-51 there was a furthe indresse to moaore
than 18 percant.

This growth may be associated with the apparent tend-
engy for the ratio of exports of services to exports of
to be larger for highly developad countries than for relatively
underdeveloped ones. To illusirate, the comparable ratio
for ¢he Netherlands is about twofifths; for the Tfnited
Kingdom over a third; for France over a fourth; while for
& number of the less4ndustrislized American Republics it
arerages between 5 and 10 percent.

Service imports equal over one-quarter of goods

Umted States imports of services provide an importent
soirca of dollar earminga to foreigm countries. The value
of services imggrmd by the Uniteg States during the 1920°s
amounted to 22 percent of the value of goods imported in
the same period. The ratio rose to almost 30 percent duﬁnﬁ
the 1930's, and has been maintsined at about the same lev
on the average since World War 11, )

A major .portion of all service transactions (imports and
exports combined) between the United States and foreign
eouniries takes place with membar covmtries of the Organi-
zntion for El.;gﬁpmn Eeconomic Cooperation {OEE(C). This
STBR ACCOUL for twefifthe of the sorviess exe d
during 1949-51, a5 compared with only one-fourth of total
Unite% Siates merchandise trade with these countries. The
Latin-American Republics ranked second from the point of
view of services with one-fifth of tha tokal, Asia, Afri
and Ocenzia {exoept OEEC dependencies in thess areas)
received or sul‘-ip]md 16 percent of total services, while
Canada followed closely with 18 percent.

Of che individusl types of servicea which the United
States buys from or sells to foreign countrise, transportation
and travel wera by far the mest imporiant in eriod
between the two world wars. Payments for sach of these
tore items renched about $500 million in 1928, the peek intar-
war year. with receipts, especially from @nvel, consider-
‘ably zmaller than payments, pei payments during the period
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1921-39 averaged $227 million annnally for travel and $63
mifllion for transportation.
Service offsets to goods deficit

The cumulative excess of all service importa over exporta
from 1021 to 1939 reached about %6 bi]]l;.un, and supplied
anough dollars o finance almost half the excess of merchan-
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disa exports, which toteled $12.6 billion during the same

ariod.
. P The outbreak of World War II stimulated the flow of

gervices between the United States and foreign couniries.
Services provided or received by the. Government, which
had heretofore beem negligible, now hegame ibe lorgest
category. ‘These services were altmost entirely of a military
nature, and included lend-lease amd reverse lend-lease trans-
actionz, as well as the expenditures of American troops over-
seas. Tran tion receipte alzo ineraased sharply during
© the wes, as United States ris expanded and » large part
bad to be cmried n United States .

Devalopments einee the and of the war have been in tha
direction of restoring tha prewar pattern of service imports
and exports, altl'mugga the trend was mtartupted by the out-
hregk of the Korean conflict.  The readjustment hag perhaps
proceeded farther in the travel category than in the others,
although the ries in trava) expenditurss was smaller than the

TAWAY relat.ionsh}F o disposeble perscos! incomes would
ggested. Th

m¥e S0 e declive in towrist expenditures relative
to ineome was compensated, however, by greatly incrensed
Government payments, principally because of the expendi-

tures of the Armed Forces and of American troops atationed
Overses.

International Transportation

Internationsl transportagion coniributed substantialiy to
the growing United States surplus on oll gouds and services
transgetions in 1951, The preliminary data (tabla 1) indi-
eate net United States receipis on transportation cecound
* of 8577 million, This was almost five times the net receipts
balanca of $128 million in 1850 but only hali of tha postwar
peak of $1,0627 million net receipts recorded in 1047,

These largs et receipis, however, did not altogether con-
stitute a drsin oo ths foreign ex a reservea of fore
couniries sinca lerge amounts of fraighi were paid from the
varipus United Siates sid programs. Thus, in 1851, net
agsh™ payments by foreign ecuntries to the United Stoéss
for tronsportation services mmounted to about $390 million.

Sharp rise in export cargoes and earnings

Freight sarned on dry vassel axports rose from §358
million in 1950 o $781 million in 1951, an incrasse of over
100 percent. Almost three-querters of this incrense resulted
from the carriape of inerezased roal and prain carpoes.

United States receipts had fallen from $256 million for
carrying 56 percent, or 23 million tons, of the coal exported
in 1947, to less than $1 million in 1950, However, as Eurg-
pesr production became inedequate in the latier pars of
1950, large-scale purchases in the United States were resumed.
Tote] Tinited States ccann-horns expozts of coal in 1951 to sll
. nrens rose to nesrly 31 million tons, s com with tha
previcus yoar's 2 millien tons, and United States earmnings
mose to $140 milljon for the cacriage of over 11 million tons,

A very sizeable expansion also took place in Unised States
exports of grain in 195). About half this grain was camvied
by United Btates ships snd eamings smounted to about $140
million 25 compared with $24 million in 1950,

The risa in total exports between 1950 snd 1951 also in-
cluded about n 25 percent increass in the of the othar
more ususl, iypes of dry eargo exports carried on United
States vessels, earnings on this cargo increasing o $406 mil-
lion from 3282 million in 1940. In addition, earnings from
the “indireot™ tanlier trade deubled, rising from eorme $84
million in 1950 to $166 million in 1851, a5 Turopean and other
consumers wera farced to tum (¢ Conbbean and other more
distant sowrced of supply ns substitutes fer Iranian cil.
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Upswing in freight rates

Freight retes in 1951 were higher than in 1950 and cop-
tributed substantinlly to the inmessed earnings of the Tnited
States vessel operators. Owing to the near disappearance
of coal eargoes in 1050, freight rates in the tramp vessel
markel were 'mnsidmbijr uced. When coal shipments
were resumed on a lerge scale in December 1950, they were
superimposed ¢n an uds,j'sﬁfht shipping market enused
ehtefly by militory demands for the raan conflict, by
United States Government stockpiling, and by an increasing
volume of world trade.
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Frivata ship operators be to sugment their flects by
purchasing or nl];arba_:ring ﬁx?ernmmt.-mvmd vessela, but
rates continued to climb. In order to reduce Ireight costs
and thus permit the greater use of aid funds for the purchase
of csseniial materials, the BECA srranged for the releass of
ships out of the reserve Rset. Ovwer the year, the Blavitime
Administration released shout 470 veesels, whish wera oper-
ated by shipping companics as ageats for the Nationsl
Shﬂ)ping Autherity, :
bles bogan to gmp in April and by June or July renched
the NSA ceilings sot o month previously lor cargoes carriemd
on NSA vessels. From the middls of the year on, virtually
all cosl shipments were carried et NSA rates.
Conference Liner rates, applicabie to 3050 percent of the
shipments, and to most other carpons sxcept eoal, fer-
tilizers, and similar cornmedities generally shipped in bulic
in tramp vessels, slso incressed in 1951 as compared to 19350,
As a result of the incrense in the demand for shipping after
Korea and becanse of incrensing cosia, she conferences
gonorally institubed freizhi rate increases averaging over 10
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percent in Decernber 1950,  Another general 10 percent in-
crease whs placed in effect in Docember 1051,

Imports raise foreign operators’ eimings

Foreign vessel operators also goined by their participation
in the heightened shipping activities of 1851, but the in-
crease o thelr freight e cn United States imporis

from $268 million in 19560 to.$366 million in 1951 was emly a
littia mora than one-fourth of the inerease in Tnited States
cvperntors’ export freight earpings.,

About $75 million of the incratse in forsign earnings cams
from incressed imports in foreign tenkers. Ordi a;%
United States petrelonm companies and their foreien
intes (here counted as foreizn operators for halancea of p&fy—
ments_purposes) can supply sufficient tanker capacity for
worma] demnpd. Byt in pericds of peale activity tonkers
under independent. control are viilized at higherrates. KEates

Shipping Receipts Rise After
Steady Decline
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in the charter market for independent tankere quadrupled
between June 1950 and the first guarter of 1951, Rates fell

from the middie of 1951 on, partly -due to the setting of

ceilings for tanker freigh chu.rfea retmburzable by ECA, buk
tﬁrmmnad ot about twice the June 1050 Jevel for the rest of

& Year. :

These rate increases, togethar with an incresse of about 12

tin the tonnage of imports carried by foreign tankers,

aceounted for the rize in foreign operators’ earnings.
The higher rotes were alse reflected in inereased charter hire
payments to foreigners, which averaged about $35 onllon in
1850 and 1951 . (for both dry carpo mnd tenker vesaeie) ns
compared with $52 million in 1949,

Only about $25 million of the ncrease wns serned on

veacel imnports.  This appears {0 have been the resylt

of tha decline in United States purchases sbroad, after the
seennd gquarter of 1951, parti for thoss commodities
more axiensively cerried by foreign-ﬂcﬂ.dg Tessels. .

While the to o of importa carvied in Tinited Biates-eg
vesgele remained valatively etable over the year, the tonnaigla
carried in foreign-flag wvessels declined rapidly and in @he
fourth quarter of 1951 was below that of the first quarter of
1950, For 1951 s a whole, import tonnage carried by for-
eign operators was about 4 percent lower than in 1950 (gee
chart}. Freight rate increases, averaging somewhat higher
than the inereases in export rates, accounted for the increasa
in earnings,

Downtrend in U. 8. flag participation

Am&mpanlyhﬁln decline in the proportion of United States
to total world shipping tonn age after the war, foreign-fag
vassols took apn increasing share of United Btates exporis
untll, in 1950, slightly over 60 percent of the total was car-
ried ’by them, despite dedlining tormapes and the 1-%?111:&
menis in ECA and othar farmﬁn nid lﬁnlshtmn that United
E}:n]ﬂ-tes-ﬂag vessals carry at least half of ECA-financed
iprents.

111):131951, tha foreign- flag shars of the totel declined slighily
to about $9 percent. - It is perhaps most siﬁ'niﬁcant in con-
paction with futurs parvtieipation rates and ezrnings thet,
over the postwar years, the positions of the TUnited States
and foreign fleets bave been reversed with re to the cnc-
riags of carge other then coal apd prain, fo -flag veczols
carTying 61 percent in 1951 whereas United Btates vessels
parried slightly over 61 percent in 1947,

This is algo true with regard to the carriage of imports.
Where United States-flag vessels carried 1 percent of dry -
cargo imports in 1948, forcign-flag vessels enrried this pre-
portion in 1951, Alse, f-::rraign-ﬂagUta.nkars NGW CUXTY OVer
mﬂmt of tanker imports where United States-Hag vessels

previously carried over 78 percent. Many of the foreign-
flag tankers, howaver, are owned by American oil companies.

oreign-flag vessals reasserted their prewsr deminance in
the carringe of passen as early ps 1947, For the ige -
of United Stntes resigenta {(the balance of payments item
fare payments rose from $17 million in 1946 to a peak of
$121 million in 1950, and $107 million in 1951, as foreign
?mﬂﬂg&r ship capacity was reconstrucled and average
ore costs rose. Fare payments to forsign ¢eean corriers
excooded foreign payments to United States carriers by
%33 million in 1951. ) .

In contrast {o ¢ceen transpoctetion, United States receipts
of air fares from foreign passengers hava autwes United
States fare payments to forelgn air carriers. Iowewver, het
United States receipta on fares plus rﬂ[&ﬂvﬂ% small export
sargo esrnings hove, in the main, been offeet by the United
States sirlineg’ expenses abroad, which pmounted on the
average to about $80 million in 194051,
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Travel

Total foreign travel expenditures by United Stnies resi-
denis in 1851 smounted to $723 million, about the same as In
1850, with a glight deeling in travel to Europe heing offset
by larger outlays in Latin America.! Western Hemizphere
gountries continued to receive about two—thirds of America’s
foreign travel dollars.

Expenditures in Europe decline

Travel erpenditores in Europe end the Mediterranean
areg during 1951 ﬂmquﬂed $£20 million below the 1950 total
(table 2}, due to a decline in the number of travelers visiting
the area. Avern%e expenditures per trip Apparently in-
crensed alightly. In the clomug months of 1850, the volume
of outhound trefie to Eyrope dropped below the com-
parable period in 1949, depariures remaining below the gor-
responding month in the &mﬁoun year until the late summer
of 1951. A portion of this decrease mai be atiributed to
the cuthreak of hostilities in Eores, which did noet appreci-
ably affect Eurgpess tzevel nntil the end of 1950. A major
portion of travelers to Europe had departed by the end of
June of that vear and mest others planning summer tours
had already prignid the cozt of thair t.li‘lp

In addition, the celebration of Holy Yesr in 1950 increased
trevel to the area, as indicated by the fact thet both the
nomber snd tﬁmportmn of travelers going to Ltely in 1060
were higher then in either 1949 or 1951,

Average traveler spends $759 in Europe

Average expenditures in Europe by American travelers
have not varied preatiy doring the period from 1949 to 1951.
The slight decreaze in length of stay has been offset in part by
the incresse in per diem expemdibures. This increase may

Tablc 3. —Estimated ditures pnd Nombers of Undeed Statey
BResidents Traveling in Foreign Couxntries in 1951 L

Emnﬂmﬂ Humber ol
{mTL s of Irgvelont
aollang) Ithouamnds)

Allevantries. ., _ __ kL4 T
1T e 0.0
AT v e mem o ocmee i o, &,
Toin| o SR o, . e i [~.T]

Enraps and hdedite T 1 ML
TWoat Indbos sl Cepbod] ATngben ., oo bl 389
EADED AWML, .oy oy e oo om oo e 2 [t
OTE S shlAtee 14 12
P Pacscnsger (aros gnd Go ants Peperal goro gnl ; Jor datalad Broadroenit, ses foor-
poles mhg“l.. p. Il FURTEY OF m:wﬂ‘mmﬁ:g' 1150
1. L Mot arillabie,

Baurce: . 8, DoparUpent of Oomornes, ©E20 4L Buslgess Eqigomiee, hasced of
e IBOUTWN, DR Dl Gm nta U,a.ﬁamm;ﬁmnmm
Hutumiizachin Sar v

ba explaized in part by rising prices and greaier availability
of mozchandiss. Apparently the currency davaluations
which took place in many countries in September 1949 did
not decrease sverage dollar expenditures; i sewe countries
i faek, the currancy devalustions merely redueed the official
rnte to the effective one.

Tha arithmetic average for all travelers, 3759, is sgoifi-
cantly higher than the median ex}mnditure, due to the dis-
proportionstely large pumber of travelers in the lower
expenditure brackets, Qrver half of the travelers speot $5625
or less. FPresumsbly the low expenditure groups inclode
many persons visiting relatives,

HOnCORPuS loreen SpUeLriak o8 SRR IS L e L Soneares by Ty
et 8 ol B Bt Bl b i el st
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Expepditures of travelers within foreign covmiries follow
the same general pattern as the fares paid by iravelers.
Persons using high-priced steamship accommodztions spent
nearly three times 28 much on the average as tovrist-ciass
travelers, 60 b of whom are foreipn-born.  The differ-
ence in per dism expeaditures is even wider. This disparity
ia purily offset by & shorter in"arﬂ.T length of siay by first-
clagsa passengera and & longer stay by travelers in eabin and
tourist classes.

Geographical Shift in Potiern o

Trwvel Exponditures

)

20
79
&
G \\ E ANG MEDITERRANEAN AREA
E-sa = ""-...._j;
s ™
5 \
Eeo - MNEXIG \

10k t..,,_.al"""ﬂ,..:;’"""""‘
T I¥, A4
GENTAAL AdEREA

YEARS

[=1-]= il 3 35 7 o]
& MIOJATIRNT OF COUMEREY, SAFTCE O GUETHETE SUONTHISY

Travelera by air apent oo the average considerably more in
19531 thaw in 1950, the low level of expenditures in 18560 being
ze b0 & relatively lerge proportion of religious pilgrims on
low-cost charter flighte, whose epending wos linmted. This
factor also sccounted for ghe rise in average air fares, from
$645 to 8670 per round trip, .

The decline in travel which begar in the folt of 1050 was
apparently helted late in 1951, producing s smaller-than-usual
56850 decrease in exp-en:’ht.ure.a in the fourth quarier.
Averags enditures par trip alse rose contra-seasonally,
indicating t the pickup was in business or tourist, rather
than farmly, travel.

Travel to Western Hemisphere rises

Expenditurez in nearby srens increseed in 1852, Thesa
arens received fwice as ]a?a & share of United States foreign

travel expenditures 8s in 1929, the peak prewsr ei(ea.r This
continwed the long-term upward trend in travel to nearby
countries.

Expenditares in Canada smounted to dightly over one-
third of total foreign traycl payments in 1950 and 1951
Thiz was & smaller shove of United States travel dellars than
in any of the preceding ten years. Cannda's relatively |
share of tourist esrni during and immadiately aftor the
war reflected the curtallment of travel fo oversen countries,
The sll-time high of $267 million was Tesched in 1048, and
American expenditures havea leveled off sinca that year.
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Expenditures in Mexico, on the other hand, hove increased
- sharply durm§ the last Etgeal's. The increase may be attrib-
uted to such factors as the devaluation of the peso and the

reater aceessihility of many Mezicon cities because of new
Eig]lwmys and extended air servies.

A large portion of travel tc both contiguous countries
consista of short Joesl trips. This type o?u trovel, giving
rise to more than half of total travel poyrnents in the case
of Mezico, is relatively stable, following closely ecomomic
conditions in the border ares,

Foreigners spend more here

Expenditures by foreigners travalmg in the Unhitod States
increased by nearly 20 percent in 1931, to reach $44¢ million,
highest fizure ever recorded. Over balf of this Tepre-

sented expenditures of Canadian tourists, which have redvced

. Canada’s et receipts on its United States tourist account
from ever $100 million in 1949 to & virtual balanee o 1851.

Sixe DMsiribntion of Travel Expendiinres
MWorge than holf 1he Americans visiling Turope spent 3525 or fags
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Expenditvres for trovel in the United States by Buropeans
have not varied grestly over the past few yesrs. Exchange
restrictions have curbed expenditires for recraational travel;
however, thic hay been perily offset by increased business
trovel. Receipts from Lotin American dravelers during the
pagt few years bave continued to increase, reflecting mainly
the income rise in these conntrics,

Government Sexrvices

The expanding role of the United Stetes in world afiairs
i recent vears has resulted in increasing outlays abroad by
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the Departmens of State and other nonmilitary agencies for
administrative and opera costsand the purchnze andmain-

tenance of insiallations a
service diturgs. In addition, expenditures of militory
ifanciga aftar World War 1T, althougﬁlﬁnrply decrensad from

e peal; resched dvring the war heve not fallan below
334 ?n.nunl amewnt of $300 millien,
1 .

With the outbreek of hostilities in Eorea, and in fulfilling
DUnited States comsnitments to the buildup of security forces
in Western Europe, service expenditares of the Armed Forres
nad their personpel abroad rose to a postwsr high of over
#0100 mallion in 1951, snd was at an snnusl rate of $1.2 billion
during the last quarter of the year.?

Japanese services support U. N. in Korea

Militery expenditures in Japan rose sharply after tha
Eorean cutbreak, primarily becavse of that country’s prox-
imity to the scene of hostilities. Figures from offiejal Japanees
sources® indicate that dollar esrnings in 1951 from the sale of
seIvices—Topnir, stoTage, tremsportaion, construction—:in
support of United Nations Forces in_Eores and ihe sale of

facilities, which are included as -

¢ figure recorded for

personnel and official and quadi-pificial -

el Lo

nited States ngencies, amounted to $400-$425 miilion,
This is about equal to total Japaness merchandise exports
to the United States in that rFesr, includiny merchandiss
procured by the United States in Japan for the logistical
support of the Korean oparations.

espite the magnitude of military operations in Korea,

that country’s dollar earnings from Umied Stotes Govern-
ment expenditurss have been relatively smnll. The wirtual
deatruction of Eores's economy and means of productien
has precluded all but & minimuna of mli procurement by
the armed sarvices snd personal! spending by the troops.

Tatlk 3. =—Number and Expenditines of United States Residents
i By and the Mediverranean Arep, 1950 and 19814
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Outlook for 1952

In 1952, m recopnition of Japan’s new status as an inde-
pendent natien after ratification of the S8an Francisco peace
treaty, the position of United States forces will incress-
ingly shift, coentinuing & process begun in the second half of
1961. Tlus will mean larger troop expenditures and more

Type ¢ Travel Expondiioras, THuribatisn by Size
Lower wxpenicitures of oir trovelirs is due to shorter stay
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dollars {for Japan. Iz addition, the United States Govern-
ment has, since July 1, 1951, been paying for ac{:glwimately
half of the goods and sarvices formerly supplizd by Japan as
gccupation costs and will continue to do so under terms of
the special Security Treaty betwesn the United States and
Japan, signed September 8, 1951 {and implementing Ad-
ministrative Asreement, signed February 23, 1952}, The
ndditional dollar poyments to Jepan B3 s result of these
developments are expected to compensate for the loss of
grant aid formerly provided wnder the Army civilian supply
program (GARIOA).

Af the present time, certain arrangements to provide free
servieos to United Sistes ocoupation perzoanel m Germany
Lave been, or are being, torminated. Negotiations ars cu-
rently ‘gmceedjng for a "contractual pence agreement’” with
West Germany, expected ¢ be somewhot similar to the
United Stateﬂ-japauese apreements.

Nonmilitary-agency service paymenis rise

Expendituzres for services by the State Depariment and
other nonmilit Ageneies the Government reached a
poet-World War IT peel of $237 million in 1951, as compared
with the 1946 low of $89 million. The ra peacetime
overseas functions of these sgencies were supplernented
after 1948 by aciivities connected with the Government's
varigis programs of foreign aid. Some of these expenditures
were paid out of counterpart funds furnished by tha countries

gy s ose G bt st e s, ot
=111 | |] 0 YW8Ar TJE;
Zhir smounT iy sahieEl to parkdic odforkmedk,
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receiving gront mid. In the four yewmrs ending Diecember,
1951, approximaately $150 million, or 18 percant of the total
amonnt (dollars and countmst{mnt by all nonmilitary
apencies m this period was in this way,

Duta on Government miscellaneous services include the
cost of United States participation in various internaiions!
orgrnizetions, which has sveraged over $26 million & year
for the past five yoara® This compares to the apgresste
total of §3 million ¢ontributed to the support of international
llmdiea during the entire twenty-one years from 1919 to

835,

Donated services dominate “receipts”

The steady rise in the value of Government serviges

provided to forsign countries (principally the OEEC
conptbries) from 1947 to 1951 was characterized by 4 continu-
ally inereasing ]Pm riion of services provided as grants
and reprasented for the most part the activities of nonmilitary
agencies,
. Grant serviees represent the overhead costs of administer-
ing the Government’s unflatera) aid programs, technical sid
provided by Government a.%enciea, and other service costs
paid out of nptl:rnpri,atad oreign-nid funds.

Tolls collected from forcigh-Hag ships by the Panama
Caual, harber terminal and freight charges of the Panems
Esilrond, snd the Post Office Deportment sottloments with
foreign administrations for the cwmriage and handling of
foreipn mnil represant over 50 percent of the Governrcent®s
eash receipts onl gervice aceount. Gold handling char
of the Trensury Department and consular and visg fee
eollections by the State Department account for most of
the remainder.  In total, this item has mainbaned a steady
rate of about $50 million a year for the past § veurs.

her Private Services

Film rentals have been the largest scurce of the nat surgius
on privete miscellansous-service ransneiions which hns baen
characteristic of the past two decades. Slightly mere than
half of film rentals, meluding the value of blocked sarmings,
wara obtained from the Umted Kingdom and other OEEC
countties in ¢ach of the postwvar years. The estimated total
of 512¢ million in 1951 was exceaded only in 1948, when
rentals reached $142 million.

Private sales of services to foreign governments and inter-
national organizations and thaic anol amcunted in 1951
to an eatimaied $114 million, including expenditures of the
United Neiions snd other internationsl organizations of $53
million. This comparss with & total of $1338 million for 1946
when international agencies (including TNRRA) spent oply
$26 million,

Frivata miscellanesuz services producing signifieant net

sarpluses include (1) manapement fees snd home office
charges for services rondered by American companies to their
foraign branches and subsidisries, $115 million in 1851 and
{2) United States angineers and contractors receipts for
services rendered 1mder foreign contracts sstimated at about
£75 million in 1951,
. Other miseellaneous serviee items are largely offsetting
in rmount. The largest, reimsurance transactions, in the
three yaare beginning 104¢ has involved net payments to
foreign countries—principally the Uniied Kingdom—zvar-
aping less thon 3560 millien & year, elthough fotal reinsurance
trensnctions (receipis and pnlyment,s} in the sama period
averaged 5244 million asnnugally.

1 Thess dnto do niot inotuds satseriptiona t the Informodiona Back pod Fond, which sre
gonadered Uovermiment mrestmehle, oF cobtiBoifons of tba ehoarnetor of granis o ﬂ!‘ls.
which nrt trmked i the belimees-poyiiottd 04 udilebornl rstbar than servko transwcthon,



